SECTI ON 5. The Gty Council hereby determnes that it is
in the best interests of the public to proceed with the
Plan in order to halt property value deterioration, to
i ncrease property tax valuation, to elimnate the causes of
the deterioration in property values, and to pronote growth
in the Downtown District.

SECTI ON 6. Al'l  ordinances or parts of ordinances in
conflict with this ordinance are repealed only to the
extent necessary to give this ordinance full force and
effect.

SECTION 7. Shoul d any section, subdivision, clause, or
phrase of this ordinance be declared by the courts to be
invalid, the validity of the ordinance as a whole, or in
part, shal | not be affected other than the part
i nval i dat ed.

SECTION 8. Al proceedings pending and all rights and
liabilities existing, acquired or incurred at the tinme this
ordi nance takes effect, are saved and nmay be consunmated
according to the law in force when they were conmenced.

SECTION 9. This ordinance shall be published in full
pronptly after its adoption in the Daily Tribune, a
newspaper of general circulation in the Cty, qualified
under State law to publish legal notices, and shall be
recorded in the Odinance Book of the G ty, which recording
shal | be authenticated by the signature of the City Cerk

SECTI ON 10. This ordinance is hereby determned by the
City Council to be immedi ately necessary for the interests
of the Gty and shall be in full force and effect ten (10)
days after its adoption and upon publicati on.

SECTION 11. A copy of this ordinance nay be inspected or
purchased at the Cty Cerk's Ofice between the hours of
8:00 AM and 4:30 P.M on regul ar busi ness days.

Yeas: MG Illivray, Russell, Scott, Stema, Suarez,
C ark and Mac Lean.
Nays: None.

178. Odinance 974 — Final Readi ng.

Motion by Councilman Mac Lean, supported by Council man
G ark, to adopt Odinance 974 on second and final reading,
as foll ows:

ORDI NANCE 974

AN ORDI NANCE TO AMEND ORDI NANCE 571

BEING AN ORDI NANCE CODI FYI NG AND
ADCPTI NG A NEW CODE OF ORDI NANCES FOR
THE CdTY O MAD SON HEIGHTS BY
AMENDI NG | N PART CHAPTER 2, ARTICLE
XV, DOMTOM DEVELOPMENT AUTHORI TY,
TO PROVIDE A NEW SECTION 2-320 TO
APPROVE AND ADOPT A TAX | NCREMVENT
FI NANCI NG AND DEVELOPMENT PLAN FOR
THE G TY O MADI SON HElI GHTS DOMNTOMW
D STRI CT.

THE I TY OF MADI SON HEI GHTS ORDAI NS:
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SECTION 1. That Chapter 2, Article XV of the Code of
Ordi nances, Madi son Heights, Mchigan is hereby amended in
part to add a new Section 2-320 to read as foll ows:

SECTI ON  2- 320. Tax Increnment Financing and
Devel opnent Pl an; Determ nation of Public Purpose;
Approval of Pl an.

(1) Determ nation of Publ i c Pur pose
Following a duly noticed public hearing
on the Tax Increnment Financing and
Devel opnent Plan, adopted by the City
of Madi son Hei ghts Downt own Devel opnent
Authority on the 10" day of March
1998, and havi ng gi ven due
consi derati on to t he foll owi ng
standards and criteria as set forth in
Section 19(1) of P.A 197, of 1975, as
anmended:

(a) The Tax Increnment Financing Plan
neets the requirenents set forth in
Section 14 and 15 of said P.A 197
of 1975, as anended

(b) The Devel opnent Plan neets the
requirenents set forth in Section
17(2) of said P.A 197 of 1975, as
amended.

(c) The proposed nethod of financing the
developnment is feasible and the
authority has the ability to arrange
t he financing;

(d) The devel opnent is reasonable and
necessary to carry out the purposes
of said P.A 197 of 1975, as
amended;

(e) That the land included within the
devel opnent area to be acquired, if
any, 1is reasonably necessary to
carry out the purposes of the Plan
and of P.A 197 of 1975, as anended
in an efficient and economcally
sati sfactory manner;

(f) The Devel opnent Pl an IS in
reasonable accord with the Mster
Plan of the Cty;

(g) Public services such as fire and
police protection and utilities are
or will be adequate to service the
proj ect area;

(h) No changes in zoning are necessary
for the project and for the Gty.
It is hereby found and determ ned
that the Plan constitutes and seeks
to acconplish a public purpose.

(2) Approval of Plan. In accordance with the
foregoing considerations, the Tax |Increnent
Financing and Devel opnent Plan is hereby

approved and adopted for all purposes of P.A
197 of 1975, as anended, consistent with said
pl an. Copies of the Tax Increnment Financing and
Devel opnent Plan and all respective anmendnents
thereto shall be maintained on file in the Cty
Cerk’s Ofice and cross-indexed to this
Or di nance.
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(3) Public Purpose. The Cty Council hereby
determnes that the Plan constitutes a public
pur poses.

(4) Best Interest of the Public. The Gty
Counci|l hereby determnes that it is in the best
interests of the public to proceed with the Pl an
in order to halt property value deterioration,
to increase property tax valuation, to elimnate
the causes of the deterioration in property
values, and to pronote growh in the Downtown
District.

Section 2. Al Odinances or parts of Odinances in
conflict with this Odinance are repealed only to the
extent necessary to give this Odinance full force and
effect.

Section 3. Shoul d any section, subdivision, clause, or
phrase of this Odinance be declared by the courts to be
invalid, the validity of the Odinance as a whole, or in
part, shal | not be affected other than the part
i nval i dat ed.

Section 4. Al proceedings pending and all rights and
liabilities existing, acquired or incurred at the time this
ordi nance takes effect, are saved and nmay be consumated
according to the law in force when they are comenced.

Section 5. This Odinance as ordered shall take effect ten
(10) days after its adoption and upon publicati on.

Section 6. A copy of this Odinance nay be inspected or
purchased at the Cty Cerk’s Ofice between the hours of
8:00 AM and 4:30 P.M on regul ar busi ness days.

Yeas: Russell, Scott, Stema, Suarez, dark, Mac
Lean and McG | livray.
Nays: None.

179. M nut es.

Motion by Councilwonman Russell, supported by Councilwoman
Scott that the mnutes of the Regular Meeting held on April
27, 1998 be adopted as printed.

Yeas: Scot t, St emm, Suar ez, d ark, Mac Lean,
MG Illivray and Russell.
Nays: None.

180. M nut es.

Motion by Councilman Mac Lean, supported by Council man
MG Illivray, that the mnutes of the Special Meeting held
on April 25, 1998 be adopted as printed.

Yeas: Stema, Suarez, Cark, Mac Lean, MG Ilivray,
Russel|l and Scott.
Nays: None.
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